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I. PURPOSE

As a global logistics provider, PSA BDP is committed to
complying with all economic and trade sanctions laws
(“Sanctions”) and export regulations applicable in all
jurisdictions where it operates. While the company has
offices worldwide, PSA BDP is, first and foremost, a
U.S.-based company. As a U.S. company, there are significant
restrictions on how, where, and with whom we conduct
business.

All PSA BDP employees, agents, affiliates, subsidiaries, and
representatives (“Personnel”) are reminded that their actions
and/or omissions may be attributed to PSA BDP as a U.S.
company under the applicable Sanctions regime. Under U.S.
law, as the U.S. parent company, PSA BDP is responsible for
any Sanctions and export regulation violations committed by
its foreign employees, subsidiaries, agents, and
representatives, regardless of where the violation occurs.
Therefore, all PSA BDP Personnel are expected to comply
with this Global Sanctions Compliance Policy (“Policy”).

Non-compliance with Sanctions and export regulations can
severely damage PSA BDP's stance and reputation and may
expose both PSA BDP and its Personnel to significant
penalties, including but not limited to: (i) criminal and civil
fines; (ii) imprisonment for individual violators; and (iii)
restrictions on PSA BDP's ability to conduct international
business or the revocation of PSA BDP's export or import
licenses. It should be emphasized that Sanctions are
interpreted under a strict liability standard, meaning that
when a government authority determines a Sanctions
violation has occurred, intent—or lack thereof—is not
considered.

II. SCOPE

This Policy aims to ensure that all PSA BDP Personnel
conduct business in compliance with applicable trade
compliance regulations and Sanctions. This Policy applies to:

* All business units of PSA BDP, regardless of their location;

* All subsidiaries and affiliates of PSA BDP, regardless of
their location;

* All employees, agents, and/or representatives of PSA BDP,
regardless of their location; and

* Third-party distributors, vendors, and representatives
acting on behalf of PSA BDP, regardless of their location.

Due to the nature of Sanctions and export regulations, the
scope and prohibitions of such programs are subject to
change. This Policy is intended to provide a general overview
of applicable Sanctions, and all Personnel are reminded that
they may require specific guidance or clarification for any
transaction. Accordingly, all Personnel are required to
comply with this Policy and consult the PSA BDP Global Legal
and Risk Management Team regarding any suspicious
transactions they may encounter in their day-to-day
activities, obtaining approval or guidance as necessary. Any
questions or concerns related to Sanctions and/or specific
transactions should be directed to members of this team.

III. Overview of Sanctions

Sanctions are imposed by international bodies such as the
United Nations, international authorities such as the
European Union, and national authorities such as the United
States, the United Kingdom, Germany, France and China to
prohibit and deter certain commercial or financial
transactions with specific countries, organizations or
individuals around the world. Sanctions are designed to
promote certain national or international policies, including,
but not limited to, preventing terrorism, money laundering,
drug trafficking, nuclear proliferation, punishing persons,
governments or regimes that commit genocide, other crimes
against humanity or provide sanctuary to terrorists and
criminals. Sanctions are typically designed to target two
broad categories: (i) Country-based Sanctions; (ii) Person- or
Company-based Sanctions in specific countries.

In addition to sanctions, export controls are frequently used
by countries to protect or promote national security and
specific economic and/or foreign policy concerns or interests
by regulating the transfer or export of certain information,
commodities, technologies and software.

A. Country-Based Sanctions

As a U.S. company, PSA BDP and all Personnel are subject to
U.S. sanctions programs administered by the U.S.
Department of the Treasury's Office of Foreign Assets
Control ("OFAC"). Under OFAC regulations and sanctions, PSA
BDP and all Personnel are prohibited from engaging in,
assisting with, facilitating, or undertaking transactions with
any company, entity, carrier, or individual located in, or
organized under the laws of, the Comprehensive Sanctions
Countries listed in Section A of the Annex.

Transactions include, but are not limited to, shipping
bookings, customs clearance, documentation, payment
facilitation, or other service offerings, whether under PSA
BDP or non-PSA BDP contracts.

The Global Risk Management Team will monitor all
transactions involving the Comprehensive Sanctions
Countries listed in Section A on a daily basis to ensure
compliance with this Policy.

B. Individual-Based Sanctions

In addition to country-wide sanctions, various authorities,
including those referenced in Section B of the Annex, impose
sanctions against specific individuals or entities in certain
countries. While PSA BDP may conduct business in these
countries, it is prohibited from engaging in transactions with
any Restricted Party or individuals, entities, or carriers (ships,
airlines, etc.) listed on the Specially Designated Nationals
(“SDN") list in any of these countries.

Transactions include, but are not limited to, shipping
bookings, customs clearance, documentation, payment
facilitation, or any other service offerings, whether under
PSA BDP or non-PSA BDP contracts. SDNs typically target
individuals, entities, or transport providers identified as:

* Associated with repressive or abusive regimes or engaged
in activities undermining democracy; or

* Terrorists, drug traffickers, traders in weapons of mass
destruction, transnational criminal organizations, etc.

SDN lists are maintained by OFAC and the EU and are
frequently updated. As a result, PSA BDP uses a screening
tool to cross-reference all customers, vendors, agents, and
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third parties against the SDN lists. When an entity is flagged
by the system, an escalation process, as described in Section
V, is applied.

If an entity is identified as a Restricted Party or SDN, all PSA
BDP Personnel are strictly prohibited from attempting to
bypass or ignore the alert. Instead, all Personnel must hold
the transaction and escalate the matter to Global Legal and
Risk Management for further review.

The Global Risk Management Team will scan all transactions
daily for potential involvement of Restricted Parties or SDNs
in the countries listed in Section B of the Annex to ensure
compliance with this Policy.

C. Export Controls

In addition, various governments implement specific export
controls to prohibit the export of sensitive goods,
components, information, or software with military use or
“dual-use” (i.e., for both civilian and military applications).
Therefore, all PSA BDP Personnel are expected and required
to comply with export controls and licensing requirements
depending on the characteristics of such goods. Export
controls generally apply to products designed for specific
sensitive end-uses, including:

1. Military technology;

2. Nuclear weapons;

3. Missile programs;

4. Chemical or biological materials or weapons;
5. Ballistic weapons.

Any entity requiring an additional license before a
transaction can proceed will be flagged by the company’s
screening tool and subject to the escalation process
summarized in Section V.

IV. Prohibition of
Facilitation and
Intermediation Services

PSA BDP and its Personnel are prohibited from facilitating,
transporting, exchanging, approving, financing,
guaranteeing, or brokering any transaction to violate,
circumvent, or bypass this Policy.

If any internal or external party requests PSA BDP to modify,
amend, or circumvent company policies or procedures to
facilitate a transaction or service that would breach this
Policy, PSA BDP Personnel are required to immediately notify
the Global Legal and Risk Management Team.

This includes directing any transaction, request for proposal,
or business opportunity to a third party willing to accept the
business in violation of this Policy. PSA BDP will not consider
or permit any modifications of its policies or procedures
intended to evade, circumvent, or bypass the application of
this Policy or any Sanctions.

V. Screening and Escalation
Procedures

The Global Risk Management Team is responsible for daily
screening of all internal operating systems for any potential
matches with Comprehensive Sanctioned Countries or the
SDN List.

PSA BDP's Information Technology Team receives at least
one daily data feed from our third-party provider MK Denial,
containing Restricted Party information from seventy-five
(75) different global authorities, reconciled with all
transaction data in PSA BDP's internal operating systems.
This data is then processed by PSA BDP’s IT Team using
specific matching criteria to ensure the most accurate results
and is reviewed twice daily by Risk Management within PSA
BDP's Global Denied Parties Screening Tool.

If Risk Management identifies a potential match, a list of
steps is prepared to validate the match and determine if
further escalation is required. These steps include:

1. Risk Management will determine the required action
based on the requirements of the institution where the
match occurred (e.g., hold the shipment/transaction,
request an export license, etc.).

2. The transaction will be communicated to Senior
Management in the department or country responsible
for the customer involved in the shipment.

3. Confirm whether the match is a true match; if necessary,
contact the customer for additional verification.

4. If the match is confirmed, communicate with the customer
as follows:

* Request additional documentation (e.g., export license)
from the entity before the shipment can proceed;

* Do not process the shipment with the legal entity based on
the institutional match; or

* Do not proceed with the shipment booked on the vessel.

For the screening process to be effective, all
transactions/shipments must be accurately entered and
reported into the operating systems upon receipt. Any delay
in entering shipment data may result in screening being
performed after the transaction is completed, potentially
violating Section 4 of the Policy.

All escalations, actions taken, and all supporting
documentation or correspondence related to the
transaction/shipment will be tracked by the Global Risk
Management Department. Documents and correspondence
will be retained for a minimum of five (5) years from the date
of the transaction, as required by OFAC, and made available
for review.

In addition to the screening process, transactions involving
certain countries subject to complex sanctions require prior
approval from Risk Management and Compliance before
proceeding. These countries are highlighted in red in Annex
B.

Russia and Belarus: All transactions involving these two
countries require prior approval from Risk Management and
Compliance. Risk Management will be responsible for
screening the entity and the product. Compliance will require
the customer to complete a Letter of Indemnity (LOI) and an
End User Statement.
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Venezuela: All transactions involving Venezuela require prior
approval from Risk Management. Risk Management must
screen and approve the legal entity before proceeding with
any transaction.

VI. Audit and Policy
Non-Compliance

All Personnel are informed that, in addition to the daily
screening process, PSA BDP will periodically conduct random
audits to ensure compliance with this Policy. Failure to
comply with this Policy and/or the escalation procedures
may, at PSA BDP's sole discretion, result in disciplinary action
and potential termination of employment. Direct Managers
will be notified of any Policy violations and will work with
Human Resources to formulate and implement appropriate
corrective actions.

A breach of this Policy by a temporary worker, contractor,
vendor, agent, or partner may result in the termination of
their contract or engagement with PSA BDP.

PSA BDP reserves the right to review, amend, or update this
Policy at any time to ensure compliance with changes in U.S.
laws related to Sanctions and export regulations.

Annexes:

* Annex A - Comprehensive Sanctions Countries
* Annex B - Restricted Parties List (SDN)
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ANNEX A:

PSA BDP is prohibited from facilitating any shipment/transaction involving any person or entity located in the following

Comprehensive Sanctioned Countries:

Cuba

Syria

Iran

North Korea

Crimea Region of Ukraine

Luhansk Region of Ukraine

Donetsk Region of Ukraine

ANNEX B:

The following countries may include persons or entities listed on the Specially Designated Nationals (SDN) list:

Afghanistan Guinea-Bissau Russia Zimbabve
Balkans Hong Kong Serbia

Belarus Iraq Somalia

Burundi Lebanon Sudan

Central African Republic Libya Tunisia

gsrrlr;c:)cratic Republic of Mali Ukraine

Egypt Myanmar Venezuela

Guinea Nicaragua Yemen

* For additional requirements for countries in red, please see Section V.
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